EBPOMENCKMW LEHTPA/TbHbBIN BAHK




EBpONENCKMN LEeHTPaIbHbIN DaHK

EBPOMENCKUM LEHTPANbHbIV BAHK (ELB,
EUROPEAN CENTRAL BANK, ECB) — ®UHAHCOBbI I
MHCTUTYT EBPOMENCKOIO COKO3A,
PETYIUPYHOLWMN KPEANTHO-AEHEXHYIO
NMONUTUKY CTPAH — YYACTHUL 30HbI EBPO.




EBpONENCKNN LLEeHTPaNbHbIM BAHK

OcHoBaH 1 noHA 1998
HaxoauTtca Bo ®paHKpypTe-Ha-ManHe (fepmaHua)

CobCTBEHHbINM KanuTaa K Hayany AeaTesibHOCTM onpeaesieH B 5 mapa.
eBpo.

Kanutan popmupyetcsa 3a cuet B3HocoB HLB (NCB).




LTab KBapTUpPa




lepBblM Npe3naeHTom EBponenckoro
E€HTPaNIbHOro 6aHKa C MOMEHTA €ro
co3aHuA bbin ronnaHgeuy, Bunnem .
Nyn3enbepr (Willem F. Duisenberg),
KOTOPbIN OCTaBaJICA HA 3TOM MOCTY A0
okTAbpAa 2003 roaa.




cTopumA

OdunumnanbHo ELLB 6b11 06pa3oBaH B 1998 roay Ha OCHOBaHUM
Amctepaamckoro cornaweHmna 1997 roga. OaHaKo npouecc ero
CO31aHUA HaYancAa AOCTAaTOYHO AaBHO.

[Mocne BTopot mnpoBOoM BOMHbI Hayasnocb 0b6beanHeHmne EBponsl
n poOpMUPOBAHMNE eANHOIr0 PbIHOYHOIO NPOCTPAHCTBA. B 1947—-
1957 ropax nponsowna UHTerpauma rocyaapcts permoHa, BO3HUK
EBpONENCKUN NNaTeEXHbIN COHO3.

B 1957 roay KpynHenwme ctpaHbl EBponbl 06begnHuanco B
EBponencKkoe akoHommn4yeckoe coobuiectso (E3C). B 1979 roay
A1 B3aMMHbIX pacyeToB Obls1a BBeAeHa YCN0BHAA AeHeXHasA
eamHuua IKHKO, Kypc KOTOpOW NPUBA3bLIBANCA K KOP3MHE
eBPOMNEeNCKUX BaNIOT.



B 1988 roay 6bin1 noanncaH memopaHaym «O co3aaHum
eBPONenCKOro Ba/JIlOTHOro NPOCTpaHCcTBa U EBponenckoro
LEeHTPanbHOro baHKa.

B 1992 roay B MaaxcTpuxre 3aKN04eH MeXAYHAPOAHbIM
[0roBop o0 co3gaHunm EBponencKkoro coto3a. B AHBape 1994
roga B COOTBETCTBUM C 3TUM cornlaieHnem o PpaHkPpypTe-
Ha-MaunHe 6bin ob6pa3oBaH EBponemncknin BantoTHbIN
MHCTUTYT, B 331341 KOTOPOro BXoAusa noarotToBKa K
nepexoay Ha eAUHYIO BaaOTy €BpO.

A B 1998 roay oH 6bin npeobpa3oBaH B EBponenckunm
LEeHTPaNbHbIN BaHK.



AKUMOHEpPaMK ABAAIOTCA LUeHTPaNbHble 6aHKK cTpaH EBponbi.

Hanbonbwmne B3Hocbl caenanm onye byHaecbaHk — 18,9%, baHk
®paHuymnm — 14,2%, bank Utanmm — 12,5% n bank UcnaHum — 8,3%. Jonn

OCTa/IbHbIX LLeHTPa/IbHbIX 6aHKOB cTpaH EBpo3oHbI cocTasnatoT no 0,1—
3,9%.




CoBeT YnpaBnatoLmx EBponemckoro
LleHTpanbHOro baHka




Llenn, 3a4a4m 1 PyHKLUMM EBpONEncKoro
LLEeHTPa/IbHOro baHKa

European Central Bank asnsetcs rmaBHbim 6aHKom EBp0O30HbI 1 EBPO o033,
CO34aHHbIN 419 KOOPAUHAUUM AEHEKHOW MONUTUKM CTPAH — YYaCTHUL, eBPOMNENCKOro
Ba/ItOTHOro coto3a. Cam no cebe EBponencKknim LeHTpanbHbIM BaHK CTaBUT
NPUOPUTETHOM 3a4a4eN yOaepPKMBaTb CTabuabHble LLEHbI U KOHTPOIMPOBATb YPOBEHb
NHPNALUMKN B rOCYyAapCTBAX, MONb3YIOLWLNXCA €EBPOBAJIIOTON.

OaHoM n3 ueneun codgaHmsa EBpo coto3a 66110 0bpa3oBaHMeE eAMHOTO PbIHKA,
obecneumBatowero ceobogHoe nepemelleHne KanuTtana, TOBapoB U YCAYr MeXAay
b6onee yem 360 MUANMOHAMM KUTeNleN 0OBbeANMHEHHbIX rocyaapcTs. Ana obneryeHun
pacyeToB MexKay HUMK bblna co3aaHa eanHan BaaoTa — eBpo. Ha cerogHAWHMN AeHb
European Central Bank npeacraBnaet cobont ocoboe topuanyeckoe o6pa3oBaHue,
[EeNCTByloLLEEe HA OCHOBAHMW MeXKAYHAPOAHbIX corlaleHnin. Ero yctaBHOM KanuTan
Npu co3aaHMK cocTaBma bonee 5 mapa eBpo, akUMOHEPaAMM ABNAOTCA LLeHTpaibHble
6aHKK cTpaH EBponbil.



[ 1aBHbIMMN QYHKLMAMM EBPONENCKOrO
LleHTpanbHOro 6aHKa ABAAOTCA:

BblpaboTKa M ocylecTBeHNE KPpeaUTHO-AEHEKHOM
NOMIUTUKU rocynapcTts EBPO coto3a U EBPO30HDI;

coaeprkaHne opuLnanbHbIX BaIFOTHO-AEHEKHbIX
pe3epBOB CTPaH 30Hbl EBPO U YNPaBAEHNE UMU;

AEHEXHAA SIMUCCUA AeHEXKHDbBIX 3HAKOB €BpPO0,
YCTaHOBJ/1IEHNE OCHOBHDbIX MPOUEHTHbIX CTaBOK,

nogaepraHme sKOHOMMNYECKOM CTabnabHOCTM B
EBpO30HE, Nperkae BCcero ypoBHA UHPAALUKM He
Bbille 2 NPOLEHTOB.



KOHLEMLUWMY AEHEXHO-KPEAUTHOM
NONIUTUKM

NONUTHKAKPEAWTHOW
IKCMAHCHMM ( QELUEBLIX AEHET)

HOMAACKE MH CTRYMEHTOR

AEHEMHO- HPpEauTHOMND
PEMYNIMPOBAHMA ANA POCTE ACHEXHOM
MACCH B 0DDaWLEHMI

MpHMeHASETER NDM:

cnage npoW3stacTaa

SROHOMWYECHWY KDHIMCAX WA JACTOR
pocTe HeapaboTvubl

YBENHUHBALTCA AEHEMHAA Macca —>
YeenrmuMBae oA GyHHIAOHMPYILHK
wanurTan -

Moebiua TR TEMNbI
BOCNPOMIBOOCTEEHHOMO NpOUECta.

NONUTHRA HPEﬂ,HTHﬂﬁ
PECTPHMRUMH (AOPOTHX AEHET)

| HOMNACHE HHCTDYMEHTOS OEHERHO

HpeauTHOMN penyauposaHMa 4nA
COKPALLEHMA NEHEMHON MACCH B
obpal e MK

MNpHMEHARTCR NPM:
SIHOHOMMYECHOM DOCTe 08
NPEAoTOPAWEHHA KPHIHCOD
NEpenpoMiIBoAcTea M bopehe ¢
MHGIALMER




MHCTPYMEHTbI KpeAUTHO-AEHEXKHOM
MNOJINTUKN

- 3T0 onepaumnm n cnocobbl, NPN NOMOLLU KOTOPbIX LEHTPANbHbIN BaHK
MOXET U3MEeHUTb BAHKOBCKUE pe3epBbl, AEHEKHYIO Maccy U 0H6beMbl

KpeautoBaHMA SKOHOMUKHU




ELLB ncnonb3yeTt cneayrolime MHCTPYMEHTDI
KpeaAUTHO-AEHEXHOW MOJIUTUKM

1.YcTaHOBNEHME TEKYLWMX LieNeBbIX 3HAaYEHUN AN OCHOBHbIX AEHEXHbIX
arperaTtoB A/11 KOHTPOAA YPOBHA MHPAALUK;

2.0npepeneHne gmanasoHa KosebaHnM OCHOBHbIX MPOLEHTHbIX CTABOK,
B TOM Yuncne ana cbnmkeHma nx no BCem 30He eBpoO;

3. YcTaHaBAMBaAOTCA MUHUMaJ/IbHbIE pe3epBHble TpeboBaHUA AN
Kommepyeckux 6aHkos (~ 0%);

4. COBOKYNHOCTb onepaumini No peryinpoBaHuio TIMKBUAHOCTU Ha
NleHEeXXHOM pbiHKe eBpo. (y4eTHas NoanTHKa)

5. Onepaumun Ha OTKPbITOM PbIHKe



EBponencknin LleHTpanbHbiv BaHK (ELLB) oTHOCUTCA K pe3epBHbIM
TpeboBaHUAM KaK K HEOBXOAMMOMY MHCTPYMEHTY AEHEXHO-KPEeaANUTHOM
nonutnku (AKM) n npumeHaeT ero B 06s13aTenbHOM NopaaKe




BantoTHble onepaumnm KakK
MHCTPYMEHT [KI]

nposogAaTca EBponenckum LleHTpanbHbiM BaHKOM ansa nogaeprkaHus
LEeHOBOM CTabU/IbHOCTU N NMOKyNaTeNnbHOM CNocobHocTM eBpo. C 3TOM Uesbto
ELLB ocywecTBadaeT Kyna-npoaarKy MHOCTPAHHbIX BaNOT, Ba/lOTHbIE
NHTEPBEHLMU, BaNOTHbIE CAeNKM ¢ MeXayHapoaHbIM BatOTHbIM GOHAOM
(MB®) nnu BbICTYyNnaeT B Ka4ecTBe areHTa TPETbUX CTPaH Ha Ba/IlOTHOM PbIHKE.




RAaccnPurKauma MHCTPYMEHTOB
NEeHEXHO-KPEANTHOW NMOSIUTUKN

NHCTpyMEHT Cnocob pencreus Ob61BbeKT BO34eNCTBUA

YcTaHOBAEHME MUHUMAbHbBIX KocBeHHbIN MpeanoxeHne aeHer
pe3epBHbIX TpeboBaHUM

PerynupoBaHune odbuuymanbHoOm Mpamon Cnpoc Ha AeHbru
YYETHOM CTaBKMU

PedpnHaHcmpoBaHue Mpamon MpennoxeHue aeHer
KOMMep4YecKux 6aHKoB

Onepauumn Ha OTKPbITOM pbIHKe Mpsmon MpennoxkeHne geHer



CtaBku ELLB

CtaBKa peduHaHcmpoBaHua (Refinansing tender rate) — 0.75% -
NPOLUEHTHAA CTaBKa, KOTOPaA ABNAETCA MUMHUMA/IbHO-BO3MOXKHOM
AN15 3aABOK Ha NpMBAEYEHUE CpeacTB B TeHAepe EBponenckoro
LeHTpasibHOro 6aHKa;

CtaBKka no aeno3utam (Deposit rate) — 0% - npoLeHTHas CTaBKa,
No/, KOTOPYIO MOXHO pa3mecTuTb cBOOOAHbIE AEHEXKHble
cpeactBa B MHCTUTYTax ELB. 3Ta cTaBKa ABNAETCA HUXKHEN
rPaHMLbl AMana3oHa Ha PbIHKE NPOLEHTHbIX CTAaBOK OBEPHAMWT;

[MpepenbHan ctaBka no 3aMmam (Margin lending rate) — 1.5% -
NPOLUEHTHAA CTaBKa, No4, KOTOPYO B MHCTUTYTAxX ECB MmOXKHO B3ATb
KpeauT ANnsa noaaepKaHua KPaTKOCPOUYHOU NNMKBUAHOCTMN.
[MpenenbHaa cTaBka Mo 3aMMam ABNAETCA BEPXHEN rPaHULEN
AMana3oHa Ha PbIHKE NPOLLEHTHbIX CTAaBOK OBEPHAWT.



EBponelckas cMctema LLeHTpabHbIX DAHKOB B MpoOLLecce CBOeM
NEeATeNbHOCTM OCYLLECTBAAET TaKKe cneayowme GyHKUUK:

amuccma BAHKHOT U MOHeT
coTpyaHu4yecTBo B 06n1acTn 6aHKOBCKOIo HaA30pa

KOHCYNbTaTUBHbIE PYHKLMUN

c60p CTaTUCTNYECKUX AaHHbIX




ObecneyeHne NpPaBUIbHOIO PYHKLMOHNPOBAHNA
NNaTeXHO-PACYETHbIX CUCTEM

3To npeanonaraeT co3gaHne cCMCTeEMbI NP NOCPEACTBE KOTOPO
KpYNHOMacCLITabHble TpaHCIPaHUYHbIE CAENKM MOTMK Dbl
006CNYyKMBATLCA B TEYEHUE TOrO }Ke AHS.

Takas cuctema bbina co3gaHa n nonyymna Ha3saHue TARGET (Trans-
European Automated Real-time Gross settlement Express Transfer).




TARGET

3Ta CBA3YHOLLLAA CUCTEMA KOTOPAA MOCTPOEHA Ha OCHOBE CUCTEMDbI
dunHaHcoBbIX coobuieHnin CoobLiecTBa BCEMUPHbIX MEXOAHKOBCKMX
dUnHaHCcoBbIX TenekoMmMyHUKaumm — SWIFT (Society for Worldwide
Interbank Financial Telecommunication).




TARGET 6b1n pa3paboTaH Ans peLlueHna Tpex
OCHOBHbIX 33a4:

obecneyeHne 6€30MaCHOCTU U HAAEKHOCTU MEXKHALMOHA/IbHbIX
HaHKOBCKUX PacyeToB B €BPO B PEXKMUME peasibHOro BpeMeHu;

noBbileHne 3PpPeKTUBHOCTM MeXXDaHKOBCKUX onepaummn B pamkax EC;

CO34aHMA TEXHMYECKOM OCHOBbI AN1A OcyLlecTBaeHnA EBponenckomn
Cuctemon LleHTpanbHbIX 6aHKOB CBOUX PYHKLUUMN.
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